Independent Equity Research: Wall Street's New Trend
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Date and Time

Lunch will be served at the event. SAS
members and 1 sponsored guest may attend
at no charge, nonmembers will be charged
$10.00 to cover the cost of their lunch.

Registration for this event begins August 24
and ends October 14.

Description

The Security Analysts of Sacramento are proud to present their October speaker, John Dutton.
Come listen to a world-class expert and authority on independent research speak how this
trend is changing Wall Street.

John M Dutton, President of Sacramento based JM Dutton & Associates, LLC an "issuer paid"
research model, will discuss the major changes affecting Wall Street sell side equity research.

Dutton is ranked by Investars as the top performing independent Wall Street research firm,
and amongst the top five of all Wall Street research firms on the street. CFA Magazine in
November 2003, as well, described the Dutton firm as one of the two top new Wall Street
research models.

In developing his firm, Dutton has created a virtual research boutique with analysts in the US,
Israel, UK, Hong Kong and Turkey.

Recognized by Reuters, Buyside Magazine, and other national publications as consistently the
top performing independent Wall Street research firm, suggests that John Dutton’s model and
method confirm that research done well can provide positive results to issuers, investors, and
the marketplace alike without conflict of interest.

Fortune Magazine in a June 1, 2004 article discussing the economic decline of brokerage
research, stated: "The old research model is dead. That may be the only certainty right now.
Ask a dozen Wall Street executives what [brokerage] research is going to look like a year from
now, and you'll get a dozen different answers.”

Please join us to hear John Dutton provide a fresh look at the current and future state of
research.

You may acquaint yourself with John Dutton’s research offering by visiting his web site at
www.jmdutton.com.





